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“As far as asset size goes, the 
University’s endowments as of 31 
December, 2006 were reported at 
$696 million, and that ranks fourth 
in terms of asset size,” Ritter said. 
“Our endowments using a Full Time 
Equivalent (FTE) base of 36 897 stu-
dents works out to [...] $18 866 [in 
funding] per student.”

According to Ritter, the U of A had 
$32 million available for spending in 
the 2006/07 academic year.

Endowment funds are created when 
donations to a university are invested 
and a portion of the interest made 
off these investments is generated for 
spending. Scholarships, bursaries, and 
endowed professorships are prime 
examples of endowed spending.

As David Mitchell, Vice-Principal 
(Advancement) at Queen’s University 
explained, there are essentially two 
ways an endowment can grow.

“One is through donations, obvi-
ously,” Mitchell said. “The other way 
that endowments grow is through 
strong investment results.”

However, while the values are 
increasing, the Canadian average still 
pales in comparison to those south of 
the border.

According to Mitchell, Canadian 
universities aren’t going far enough 
with their endowment funds.

“I can tell you that right from the 
start, Canadian universities generally 
have not been doing enough to build 
their endowment funds,” he said.

“When you compare endow-
ments at Canadian universities to our 
American counterparts, [...] our funds 

are not as significant, and as a result, 
we don’t have the flexibility to address 
our top university priorities.”

But Mitchell believes that this gap 
can be narrowed if domestic univer-
sities exercise smart and sustainable 
management of endowments.

Ritter reiterates the need for sustain-
ability in academic funding and cites 
changes being implemented in the 
way the U of A manages its endow-
ments as meeting this goal.

“What we’re doing is transitioning 
to a long-term, sustainable spending 
policy,” Ritter explained. “We always 
try to manage [endowments] so that 
the real value after inflation is main-
tained over time, so you don’t want to  
spend too much, and you don’t want 
to spend too little.”

Smart investments lead 
to endowment growth
investment    Continued From Page 1

“When you compare 
endowments at 
Canadian universities 
to our American 
counterparts, [...] 
our funds are not 
as significant, and 
as a result, we don’t 
have the flexibility 
to address our top 
university priorities.”

DaviD mitchell 
Vice-PrinciPal (adVancement) 

Queens uniVersity

A life captured through landscapes
Chris Harris may have travelled the world taking photos, but it only took a 
calendar featuring pictures of the Rockies of the to get him to settle down
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Freelance nature photographer 
Chris Harris was on the University 
of Alberta campus last week to talk 
about his book Spirit in the Grass, 
and after years of experience, Harris 
says he still takes a great deal of plea-
sure in the fact that his life has devel-
oped around photography.

Although born in Montreal, Harris 
attended high school and university 
in New Brunswick. In 1969, he grad-
uated from the University of New 
Brunswick with a BA in ancient his-
tory, but soon realized he wasn’t ready 
to settle down and start a career.

“I always had a map of the world 
above my study desk, and that was a 
big mistake. I used to daydream; I was 
more interested in travel,” he admits.

Backpack strapped on and camera 
in hand, Harris traveled the world for 
a year and a half. Starting in Europe, 
hitch hiking across Asia, passing 
through India, heading down to 
Australia, up to Japan, and then over 
to Russia, he took pictures of abso-
lutely everything he saw. He dis-
tinctly remembers his time in Russia 
as being a unique experience.

“I was there during the height of 
the Cold War, and I traveled on the 
Trans-Siberian Railway. I was the only 
the non-Russian on the train,” Harris 
recalls. After his brief stint as a world 
traveller, Harris still wasn’t quite 
ready to settle down into a 9–5 work 
routine, so upon returning home, he 

went back to school.
“I went back to university, and it 

had a lot more meaning for me. I 
studied anthropology, archaeology, 
and ancient history—all about the 
things and places I’d seen and been 
to throughout the world.”

Completing his Bachelor of 
Education, Harris was ready for more 
adventures. It was a calendar featur-
ing photos of British Columbia and its 
mountain landscapes that drew him 
westward. While living in BC, he was 
able to combine his love of photogra-
phy with his passion for nature and, 
even better, make a career of it.

Along with his teaching gig in 
Vancouver, Harris was determined 
to make a living working in the out-
doors. He started his own adventure 
tour company, Pathways Canada 
Tours.

“It was the very first one in British 
Columbia, way back in the ’70s. I 
photographed everywhere I went, 

mostly to produce slideshows to sell 
trips,” he remembers.

Photography became the most 
important thing in his life.

“I began to publish my own books, 
and eventually I was a full-time pho-
tographer and publisher,” Harris 
explains. He has since published 
nine books in his series Discover 
British Columbia Books.

The books vary in subject, cov-
ering everything from the world’s 
most famous canoe circuit to BC 
Rail’s 450-mile route and native 
pow-wow dancers—but Harris is 
most interested in the land.

“I’m primarily a landscape photog-
rapher; that’s my biggest thrill. At first, 
all my books were really tourist books 
about BC, but now I’m getting more 
into natural history,” he explains. “It 
has a bit more meaning.”

The book he was promoting at the 
U of A, Spirit in the Grass, is a project 
very close to his heart. It’s been four 
years in the making, and he says the 
reward is sharing his work and the 
Cariboo-Chilcotin grasslands with 
people.

His previous work with students on 
his tours has prepared him for inspir-
ing students who have an interest in 
working behind a camera lens.

“Photography is extremely diffi-
cult to make a living at now. But I 
think that if you follow your inner-
most calling—put your heart and 
soul into it—the rewards will follow. 
It just may take a little bit longer now 
than it used to.”

“I always had a map of 
the world above my 
study desk and that 
was a big mistake. I 
used to daydream; I 
was more interested in 
travel.”
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